
REEL 4068 PAGE '180 
MARION COUNTY 
BILL BURGESS, COUNTY CLERK 
04-17-2018 	11:07 am. 
Conical Number 503630 $ 56.00 
Instrument 2018 00010411 

AFTER RECORDING RETURN TO 
Urban Renewal Agency of the City of Salem 
350 Commercial_ St NE 
Salem, OR 97301 

TAXES: 
Salem LTC. Properties, Ll..0 
4560 SE International Way Suite 100 
Milwaukie, OR 97222 

SECOND AMENDMENT 

This is the. Second Amendment to that certain Development Agreement (Agreement), 
dated Match10, 2015-, by and between the URBAN RENEWAL AGENCY OF THE 
CITY OF SALEM, an Oregon_ quaSi-municipal corporation ("Agency"), and. SALEM 
LTC PROPERTIES, LLC, an Oregon limited liability company ("Developer"), recorded 
with Marlon County on Reel 3744 fage 317. 

RECITALS 

A. 	Whereas, Developer and Agency entered into *Agreement for development of 
certain real prop-erty legally .describedi as: Parcels I and 2 of. Partition Plat No. 201_5-33, 
City of Salem; Marion County, Oregon; 

113. 	Whereas, Agency and Developer desire to aniend the Agreement:to establish 
new deadline fat the construction of improvements; 

NOW THEREFORE, the Parties agree that the following section of the'Agreement be 
• amended is shown below: 

3,2 	Schedule.. Devoloper agrees,m use its commercially reasonable efforts to 
acqttire the Land upon terms reasonably satisfactory to Developer, to obtain a 
commitment (the "Financing Commitment") for financing of COnaruCtion of the Project 

horn a lender and upon terms reasonably satisfactory to Developer, and to begin 
construction of the Prejeetall 0n.or bade Mareh-1, 	2044 Maroh,l, 2019,  and, subject to 
Unavoidable Delays, to SubstantiallY comPlote.Construction by Mafeh7.30i.--20-179 March  
2020.  liar the avoidanee of doubt, Developer's failure to complete construction by 
WO 30, 2019 Match 1,2020  due to Untwoiclable Delays shall not be a default by 

:.Developer. For purposes of this section, "begin construction" means the date-on which 
Developer has obtained a 6ttilditig. pOnit and begun physical work on the Project 
Property to construct imprOventents necessary for the Project,. and "substantially 
complete construction" means the date on which the Agency has provided Developer 
certificate Of eernpletioti as described in Section 4.3. Agency agrees to reasonably 

ATTACHMENT 1



cooperate with Developer in its efforts to obtain the Financing Commitment, including 
any amendment to this AgitentOt reasonably required by any lender providing financing 
relating to the Project so long as such amendment does not increase Agency's -monetary 
obligations, a Materially and adversely increase Agency's non-monetary Obligations, or 
materially diminish AgeoW.s. tights under this Agreement. Iti the exult that -Developer 
does not begin construction by Septehabet-15-20-1-8-  March 1.2019, then this Agreement 
Shall terminate rind heithei. Barry siAll have any fmther Obligations hereunder. 

Except as set forth in this Second Amendment, the terms and conditions of the 
Agreement shall remain tinohahod, 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE(S)) 







REEL 3027 PAGE 412 
MARION COUNTY 
BILL BURGESS, COUNTY CLERK 
03-27-2017 	10:23 am. 
CoMfol Number 462078 $ 68.00 
instrument 2017 00015479 

 

AFTER RECORDING RETURN TO: V 
Urban Renewal Agency of the City of Salem 
350 Commercial St NE 
Salem, OR 97301 

TAXES: 
Salem LTC Properties, LLC 
4560 SE International Way Suite 100 
Milwankle, OR 97222 

FIRST AMENDMENT 

This is the First Amendment to that certain Development Agreement (Agreement), dated 
March 10, 2015, by and between the URBAN RENEWAL AGENCY OF THE CITY OF 
SALEM, an Oregon quaskuunicipal corporation ("Agency"), and SAT .RM LTC -
PROPERTIES, LLC, an Oregon limited liability company ("Developer"), recorded with 
Marion County on Reel 3744 Page 317. 

RECITALS 

A, Whereas, Developer and Agency entered into the Agreement for development of 
certain real property legally described as; Parcels 1 and 2 of Patiition Plat No. 2015-33, 
City of Salem, Marion County, Oregon; 

B, Whereas, Agency and Developer desire to amend the Agreement to establish a 
new deadline for the construction of iMproyements; 

NOW THEREFORE, the Patties agree that the following section of the Agreement be 
amended as shown below; 

3.2 	Schedule. Developer agrees to use its commercially reasonable efforts to 
acquire the Land upon terms reasonably satisfactory to Developer, to obtain a 
commitment (the "Financing Commitment") for financing of construction of the Project 
from a lender and upon terms reasonably satisfactory to Developer, and to begin 
construction of the Project, ail on or before March 1, 204-6 March 1, 2018, and, subject to 
UnaVoidable Delays, to substantially complete construction by March-38,4044 March 1,  
2, 	For the avoidance of doubt, Developer's failure to complete construction by 
iviareh-302-04-7-)Viarcb 1 20 9 due to Unavoidable Delays shall not be a-default by 
Developer. For purposes of this section, "begin construction" means the date on which 
Developer has obtained a bui Idingpermit and begun physical work on the Project 
Property to construct improvements necessary for the Project, and "substantially 
complete construction" means the date on which the Agency has provided Developer a 
certificate of completion as described in Section 4.3. Agency agrees to reasonably 



cooperate with Developer in its efforts to obtain the Financing Commitment, including 
any amendment to this Agreement reasonably required by any lender providing financing 
relating to the Project so long as such amendment does not increase Agency's monetary 
obligations, or materially and adversely increase Agency's non-monetary obligations, or 
materially diminish Agency's rights under this Agreement. In the event that Developer 
does not begin construction by September 1, 2016 March 1, 20 a, then this Agreement 
shall terminate and neither Party shall have any further obligations hereunder, 

. 	. 
Except as set forth in this First Amendment, the terms and conditions of the Agreement 
shall remain unchanged, 	• 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE(8)1 



SALEM LTC -174En 

CA-4-1 	mts idek 6(z1c,  

Notary ;kite - State of Oregon 
My commission expires: ItArve,  

OMGIALSTAMP 
LYNDA L ROSE 

NOTARY PUSLIOOREGON 
COMMISSION NO. 92)244 

hN CORRISSION.EXpIFIES 00.108#1123,2017 

Kota y Public-State of Oregon 
-My commission expires  CA- "Tbloiy-- Z 2.0 

IN WITNESS WHEREOF, he parties hereto have subscribed their names, 

STATE OF OREGON 	) 
)ss. 

County of acis„OtiY10,-S ) 

This instrument was acknowledged before me on VE,InquOi.v..4 2t,5" , 2017 by 
.5_t_98.(1  C,. rfcb9 	as 	g101 ,fig 0\esnAlgey'of Salem LTC Properties, LLC. 

LIMY MARGARET REECE 

hitY COMMISSION EXPIRESJUNE 13,2020 
()OMISSION NO, 9.5133 
NOTARY PIJIIIJO4REOION 

OPFIOIAL STAMP 

URBAN RENEWAL AGENCY OF THE GUY OF SALEM, 
an Oregon qu t-rounielpal cor or lion 

'Steven D. Powers, Executive Director 

STATE OF OREGON 
)ss. 

County of Marion 

This instrument was acknowledged before me on rr16tr-ol 	, 2017, by 
Steven D. Powers, as Executive Director of the Urban Renewal Agency of the City of 
Salem. 



REEL: 3927 	PAGE: 412 

March 27, 2017, 10:23 am. 

CONTROL #: 452078 

State of Oregon 
County of Marion 

I hereby certify that the attached 
instrument was received and duly 
recorded by me in Marion County 
records: 

FEE: $ 66.00 

BILL BURGESS 
COUNTY CLERK 

THIS IS NOT AN INVOICE. 



REEL 3744 PAGE 311 
MARION COUNTY ' - - 	- 
13i103016ES.S, cppKt-YpLERIS. 
0972.2Q16 	62:06 pm. 
Control Number 393050 	136; q0 
11.00eta, 2015 00041O$8 • 

• 

Arrak.RBC014j10 	TUR14 TO: 
urbAu.:Rgitq.W4414qppy. of City of 80* 
350 commqr41 St-NE . 	• 	• 

At•eri,•1.DRID730-1•,: 

- TAXE-$:. 
Sat pro ,LTC Prop of 	L.LO 
i40Q$Elpfprlialiom1 Way.Suite 1QQ 
MilviAiikle, OR 97222 • 

• topygLOgpraiNT 	NT APP.TWEA14- •- 
TriAlT104.1411EN.PYAT:!_AGRIgit or TilE CITY:Or SALEM 

• D'iSiSI4r/K lirarROPERTIP, LLd..  . 	. 	• . 	. 	• 	. 	• 	- • 	, 	: 

	

•• 	•  This 	 !:`..4g*t.)V111'.1,-If9tgd.0  /I4 f'  
2Q1.5;iq f9r.(1109y09pilpikt ofccAtiitkpipltketylp. 000 111Marlo.iir0owIty,.0r;og94, legqity : 
do§of$0 	:below,- byii0Wficiftli - tui51b.0*6n11161,1REARRENEWAL'A.OENOY- OF THE • . 	. 	 _  	_ . 
en OF $.4LEK:411:014-0'vlia-ifitittidi.01. t.61:".01:011.01i ( iAei.i•W),..0id:SAT,E1y1-LTC 

("Developer"):  

	

. 	 . 
WiiOkda0,-A461tey Is ii uib n te'jriVwilt -4getiky,:itetivaldtl'hy.the.Sokra. City doubWI • • 

. 	 5`457 	ttio.frotit:Dostnowt-Ur.1,0.) go.kocc/.4Lpi*rlitpuRii. 
:- ,:-R1410'q44.41y.cffkolt poyoAtowil:: ',..44ApOWRIAte-kr.gpt4k/V)-Were00"v.Wa byte- • • 

0.0 of Ssl_e11 	 tjioY00..00eg-pf ogtrii0Otf!g-toighT d. • 
d•r(tOityAgjijk-idtte,A1915iii t 1111•11' thORRLIRA,T.he.Sbuth.WatetfrOlit,TlebatiAciipw01: 

.r.: -.4-aitrEW11gA"P:1411' .fftit-1,$14nok-W,4tekfraillAbtifiRi-idiThil-Ate6 V8WURAr).WOVe. 
:9-.0011N4-*616 Oity-of:$00r-togaio.Ago-Qsr142907:pth i ilt3eses pr6-11rijilitOtikblight - 
414,0100igging•todoVolowilelit4111kittthp SW A; - : 	• - - 	• 

. Wilefoa-g0110•11M*Re11601P1Ohs Obtain_ obj9etive,:s and ptojebts to be• 
iindertolceii p001-0-6-0i416,1lip.P16§; : : 	' 	- 

• C, " • 'Whorp,m1h0Ag•P-A0YAll clJbA•Qty..kthodq(114' IIRA.pfArkji:Nopilod 	- 
41.44:rOpktiOjy,,to 414.(i)04jotio:0 NugOUlt&:tkijoyei000,0t t. q bilijdilfg3 tat.

-pi.Memoi011.0rOfeWo-l!ni.:0101p94ipiitOppedtu,nitiOaild sservices do 
. 

 
:00 	pojebt O'Sigt.t* Jipyoltipniekit ktiOgt4olitO letta>i#tilattaii boigdr tlfraiWi ari •- 

- 	rOheri•Olijilifro#U4ke 	ilOy60i5ig of 66: Q-Litox; • 

'•__ WI*41-.),44colltAin0,kolifocti;y0(3:_1)1:0764P''Ipps 	op gtt0 fq • 
assist ~vlllk the ptanititig atid•p0-06velciplitent.activitieg"tis well as pro-perty tio•yolopinDkt, 
tali bzlitattoit or- rqii0d1Optitoiit.Oitd Other. iiiip.6vdlonis7.; 



the pollOS agree 	• 	- as follows. 	• ••• - 	- • - 	- 	• 

AorfMmli 

ARTIM I.-.061TCTAT:DA.TE 

Agreemont,,its.temoi.oputlitiousirightA anti obljgationp 
upon the date last signed  both pad ies- CTIfet ivo l)ate")  . 	by 	_     

.. • 	- 	. • . . 	• - 	• 	, 
-iDEFINITIONS 

• 

*Er. 	Whergas,Deyoloper Was rogliested,Agency's 40StaiteellgotiglyttOtse of the. . 
1.4bah RefilAyfil PlanS' projectS and abjectly*, ant( Agency -001016 a,ssigpeyeloper 
Rio COlistinetkitt-Of 	Om* 

. 	. 	. . 	 . 
=7, 	• 1.,V-hop-6, Developer has SUblitittett, and Aph4y has accepted, a Project potornla 
-OW c1qmoo..strqtcs, to tibc:A0m's.4atjeactio OW the tipkpt 
constraeted-witlyo4the.  GrAlli i 4,114(110 0.9 l'Ojeet infeasible based onPeYeloi)et.'s•eqttity 
eontlnitinelits tina.fitiant doitintilitionts lipiiipflyateletideiis; • 	 " _ 

Wiketvos-, A_goil6y ha dOlOtn3htedlihtif 1110 ataht eottl•O.ra►i liited-1n- lir%s It WO( is 
• less tlipt,2Q.°X.of the projected total tax jitetontent: to be eolleet.edfroin within (ho 	• 
• -RWorNtif DOint0N-i.m:ijr.bpt 10rieiVal Mora 'for F.400 Year 201401-$ p.rfoy.Viwt. '54py 
• 201-5-20.16', • 	• 	- 	. 

Wh4oits:1).01FOioporlia5. ddiefitlittilAnd'APAOYligi:4o 	g3.% orthe.rbleet 
withiwtliO:$WVEA:and 1.7% .of.theTraketljo ivillaitithe RbURA,  

• . 	„ 
NOW 11-1BREFORE,--iii tolisIderatton of the covenants cOti-litificd-herein and other goOd 
tiu valitabiO opstrdoakiii, th0-retelpt and siifficteitO of Whieli atro hereby aolotiMedgeq, 

• .17.4#01rpoc:A ottli8Awco.niot; itipfoww_big 001.411t-dpIrm-Ositi,1).00 
icacyfritig ri eatungs, uirlass thozeonf*t oloallyxeclut es otherwise: - 

..Mgeileyperanir:ineans'a yetjtiefi declination bytheDoyelepeOhat., 	- 
Developer has dotatiihidd mot th-oit ho:jjd.O.it .fa IWO VIM Agenoy to 
of ifs 	alig04101% 	Ileyforoi-  Any •.of 
.40104111,1ke-is not OtWed VyAgeifoy-withlit.A 'ImIcntof slsxty (60) days tiftet :.Ottgtiotoof 
Pram Developer,-little,ss 	ophnot*Ithble (1.11.1gen*be•-qpred•within..a.period. of 
sixty.(Go) tlitysik which case such fa 1146:81iMIMfledep4-ied•O continue if Agency 

. -piO*ds 	and with .0.0'411%6-M6 Id- OM" the.  faihtt% At4dilkgowdoriiiitue§:the. 
oixe140.4-of. 	 . 	. 

'Agetxey "Offieifir' nwp§stitc,ENwitive:Dtiveley. of tbe'utlap oova • 
Agqini opip:city Niop, or leis or* designee; 	- 	- „ • . 	. 

23 	:"AgOlt6y9  itteritts the Urbab.RetieWal Agency ante City-Of Salem, Oregon.. - 
• • 	 . 

- 	.• 

•2.d 	".134a0:.P-1.0j0tIlithie.' nete•OttsAh.0•0008.$4N11_10 0440 Pl'oSebt:PrOpaty•fot,  • 
- 11101416.41Y9Ar Ob:.1110-cotr.i0eltpetncatDaf0;iitOrgi*d ifs:of-bly l  of.̀..o!ttli.$1.il.c.qt.totil • 
yiscolycoy by a tnaxitt oni of tjyr.ce0)rgept bp.mi qtr r to yesrly tneteose:14 4$008..ettrvft_lug, 
for 	 The Bfi"SOPiciject Valite shall be detormluc4. 
by the lgei d)r based on the tiebdrd 	tit-Menlo-14 Cinutt$r 	(IMO; • 



15 	Busitfcss 	anyday'of the.svk.Other thnha Sfitorday, ginday, 
-or a doYOn.,WhichAgenOris not opott fox nornIal bttaitie,lp 
• 2.6 : 	nicanp the pity of 	an Qicon.nuiniptfliil ce.ivoyatiou, 

241 . "Conunonceinont pato'? means the date on which Dpvelopei. providep 
notice to Agency that P.Ofeloli.61.-haPbdgich:cohyttidiibliof.th6 PrOjedt.. • 

. 	_ 	".c.00,00(LooDair.JA00i4 th6.eAto.:64ithwitijio.Ago6y:rsty0.-A.okticitoo . 
Of eo.n00.tioft to -thoDyelolivic.,ii tlicainig Agoney.lia4ctortnitred the 6.iiraopnitint of t1io 
Projop(RrO0rbillkooropli.qqce With ih6:ProjeOf .40goiploA. 

-"0.10;01(As0§-* V Ot!a;.111:6piisitlii!is$0* v4alnelcifthe-Yrojeet'Property 
• fof af.ipeal.Yeat,:detetitiiited.by-lho-AgkolwOd en the records of the.Maaon County . 

Offied; -; 	•-•:. 	. 	•• ;.• 	• 	- . 	• 	• • 	, • -• 	- 	• 
"Do-vetoer:permit" to0warvii.i4611,4,01041:Vat T*Agonty that Agewy - 

	

:has 40mo*. 003.0 theta 	been. :railvifp 1)evelOp0 comply with apY 	• • . 	• 
-•nlatedat014igalip0 	heXfofin-any, of its material duties nudes this Agreement and sMeli 

• - 	• • 	- - - 	• 	• 	-• 	- 	- 	• . 	- • 	• 	- 	• 	• 
flililre ia.na t 0i) ecd' bY.pe'velopoi',With Aperiod.cf 8Ity (60) -d 	hotice.thereof • 

• 0,Orn. A4-0ney, Un lo. g 1tett faituie 0.4611qt with Aq0 ditigeifco 110 miredvlithin odi "(Rod. of- 
sixty 	)0A -whirli:005V-pt.affailtWe'Phaii.nefhed-cenied_0.-eentnutO DeVelelier 
iiq.id'eech 

.

t40,14tly::and wih_do claigqiwo to,oiro tho-riliktfo 0.tid,t111.1gOtqtY-o0010t0.th0 .;.. 
entiugp*etof, 	• 	• 	. 	 , • ,• : 

2:11 	 and ita successorsand 
•: 	• 	••. 	• . 	• • 	- 	, 	• 	• 	. 	• • 	. 	 . 	• 	• 	 • 	• 	 ' 

aassigns. 	- 	 • 	 • 	 •  

112: -'00vOtoNtellt greellioot"- 	 Jr . 	. 	. 	. 	. .... 
2i 	̀s tsq€ei ear;': tiieaiis tlie ol.10,;yeett V0.1:1.04 co)).frOnojog-My1,..vappii.0.1g- . . 	• 

	

followiog jrptior-3Q„.:, -•:;• 	 . 	 . 	• -; 	••• 
1;1,4 ;. 	 IndIethent1-2.0dinice-nieans all. ad  .valOfefnlax.-&vennes-iiiiti 

• •. atki:e-dONejtby.th‘,Agetteya-A Witt a thp;d1R14611'of (W0.§fdf.th.OAlii.Oiti-JiltdjeiWtitOWA : 
and 504110hteiteOilf.Vrb-ab. TOW/0 Atoita -piOnaitte- ectiaii,10 Article of the
Q_Ogon:QopPtittiti..ighKOKOgonR0104.-..$toi-i00„04(.0457;-. "General Tax Incy[eintilt- 

4 	. . 	
levied 
 	. 	4 .    

13:09nneo7-•.cio net 11911.1_16 =g tap: 	jn-oe.i.)wc.tion With tlielfayoyfronpowilt.owiA • 
and. SOUthlWhtetOblit.Utb-On. 	MON itiag-titat to. Aitiote 	Seaton. 1 I (16)i of the 	. 
Otittiti(0)10t113.04._. 	- 	-•.- 	 • •••• 	. - • 	• 	• • 

:-• 	- 	'"Or.o.lits!:wWs -.A-0141-4,00gtot .(4.0041.0 nip to $749,99 
Ittyoitypnt:PrOwntow4 g.rk4A.X .xygt..454:04 and $0th.NatArfrontOtin81-;00/6t-eVeR 

• tax 	 DovoloRoJc3 /4 ap..pferth -u tikAgOe1T.L.K 	• • 
- 	--2;16- -"Tobeetil01&siieith0:-Iiieotifii&-d0fitled-tof-Ahattoriiii4 ORS. 457,0). 0(9), and 

geieiali teferk0 tholioAt(ye diffe-W0.4tsy&eit:tho 01-11yottug.a-god-ValtiO•ef.alt- th)table- - 
pop-00 4ilfol*Ortrop.0*itOviri.. atd.-00.ittl-W0ertroot Vibitii:Roript01.:Aiotii-- lw • 
the: assessed value gtogilgo9PAtikthq W-YeSfrPixt.OlowAtOw.:14m1$oigt).-Vior.kont 

phowiijn:The '.`gertifted Ptntenienry dof4ncdln.pm-4.57910(2). 
• • 4;17- 	 a.t4f0Aiiil-ii-kety")..-,08-lito-i0 of !mid Withiti. the*Tiojedrsite .• 

191fig 0)1th-4f the ietlMile tit-411179-h _the Site:Plan attached as BAr bi(2, The-A.:AO 
portion b_f 	 the utt~l:vtili be 
separate t_001..p.ncf3_1;:up-..0 complotton of 1110,rolibt f 110014gmipt10' t4o 1,0.11a.militl)- 

. 	• atiaohe0, iiprOto 	 • : 	- 	 : 	• !. 	• 	• 
.2.18 	 ikon's -aloWAent6.-folfabilitatien-tehter, aP4noro filly desetibed• • 

- 	• • 	• 	. 	-• 	- 	- 	- 	 , 	• 
_ 4_P1`ojot.Thoteitie-itt". nicaft thoMiouDt of tax joadioot-woivoa,by the 

49a.oy 00f ii)i11010 to the Pl.-pjeck Pop erty fox A. ykpgt yotr-a$ determined byifte  
Assemr.-, • 	• 



'nag -VRI:jag.C.T 

120 	( Projeet P.roOerty" mit& the feat property and 	 owned by 
DeNetOp10, including the,LaiikatiiithOPOPQ(littproVethoWS to be oottstftioted w the Land 
as cObt6haiilate.d by this Agreewielit, . 

RphowalAreallab" mow 
Ifthatt It.ebeWal Pi an fortheRkrfrObt.;•DowbtaWitTJAait-ReneWat Af6a,•whieh was • . 
api)roved BY brdiaabeg No. 15:95 by the City Of. .Saiotrt on May 5,.1 05,1'M:that Wait littg 

- -• boon and haay -615 atbelide-d frobt time to tiiite . 	" 	 -- • 	. 
. 	. 2,22- . '!o-ailvyklatekkotrpthanr.towom.t..443.0-4Plae'Moarys tho:AgooWs n . 	.   

- 13ppowat 	fav the $obth WhtelfKonttirbati.gcbewal Area,-wbielt ivasapproved-by . • 
OrdinaneeNe-1. 06;07 byilleCity Ofaleiti•ort September 4, 2007,1 as that.'plati haS,beeii 

• • 	 . 	- 	• 	• 	. •.•• 	_ 	.• 	•.• 	. 	• 
Mid Play be_aniendcd front tiMO.to 	- • • 	-• - -• • • 	• • 	•• 	. • . 	• 
. • -• 4-11 - "Td:ohMoultaW. mows the date'..owWitibli-ti4 Aweetiptit expi es, 

- 	.whioh -sh.aft b6- tho oadior to .0.o.ti,f Of (a) the -slafejitiow WIAOh the.Urant is Mlyvaid as 

	

-1)104tecl 	 101' 	 01'W 	• 
• p_mvi4od, totiyev i, thtat if less than-$749,99p of Giant paYmell.ts -shOlirbaya.h Oen thade-  by • 

AgeticyloPeO6Ddr; as of such .10th . .aiiitiV-OrS 	Developer tray oloot by hdii66 to,.• 
Agency to extend the TOhihtitieht Date btitin ba ti.V6lit 16 It date latePiliiiit 1p y6-es dto 	. 
itate -.eir tholfirst61.4i.t 	- • 	 • 	r. 

'"--'total hoject co*"-thpoit..1.110, 411pw#14cotokilieV'tcsico. as 
• -1, 	• 	• 	• 	'= 	-• 	'• • 	• 	- 	- 	. 	•': 	•-• 	- 	•' 	• - 	- 	- 	. 	, 	- 	• 	 _ 	. 	_.- 	• 	.• 

2;25 "LTOVOitiabie.Deht-ys"-ibeabs: delayt Otta-ta§bikeS;locketitd),ibabilitylifi 
procure matedcits, poWek, tailtite§0  acts of God enemy Otithl; oi141„e;ohithpijOil.,: 

- 1111aVOM410".easusitty and other aus0s..fa 	tho 	tho paty_roi)0opijilpfpr 
perfamitt)aux obligatiO4-he&I 	provided that lack offqtml_sOiltiipt 

• oalise-b pymdihp:contrIApf 0111g p444prcto;:  

1,1 - ::roNt4ett.tO Rchablittittim Center, Developer Ogree.si•sphioot to- the 
termsthid -cohditto-0 set faFtk14.this Agrqenieht; t6.66f-igitilot a titigtiadift0eliAllitatjoh. - 
'oeitta.obirsistetit with 	t10d.fiptioii, 	 (ffio livjoa)„ Based• 
-0-wthikpr.o.j8b.t.0sOlptiow„Agatoy:fiwts: that the Protect is wolt,,'001004,' high 'Oattty 
.doyelopWient that will: kolimic0 the nearby Vie.thitY; 	4).01111;140  slt.111flot.4 
new development ui the vicinity of fhp•Prpjqq.: - 

sa 	sototki4, ..1)061opek ogit'dg use its cOtmoiviattyt*ohAlgei4ffott4 to.  
'a eti:Wit,e,  the im40611.feling its6haWy'sails6a0y to Devolopa; to,obtattl .40040t 
_Olio itpiwolobig-Ntwilm:00"):1'011401% of 60.6tr.oction: [if 141300.t- from i lender 
•_tet.dittP0.11 torte reasobably 0sftlett4.y•tp Deyelopes,-gbd. to t).quip Onstrbetielt of the 
Trojt-6t 	On of before. Match 1,,2616?  and subject to Uhmioidablo Doiays.,:to - - • 

tibstalitialty -eatitiett,eott§ttotidftbylvioteh 30,20114 Pol the 	a (Witt 
) 61,610,00'a falltjkO -td-00111*Olis4ti-ottpil.1)y--Mg.r411:30,:017 	to thiavolilablo 	• 
P01q0 4hali tot 1),:o dorakilt-byPoycippm 	 011,44§.ecti*"beghl . 
coh4t-liCtice *Os 44q-(146 ott y,1)10'Pey*ii.Or has :i;ibta i4e4 	pOnit-ftd- 
Ugqnphysical work ofi the RajaOJTop orty to construct fblikeWitterifghd-O6S4rSrfof th6 
-_PrOjtot,:tilid"ubsttifititifiy complete eoatitiettaii".iilails the dale on which tbdAgbAoy 
has poviddd Do:v*4140i! a eeitifl.Qatc,pf coiiiple.tiortas described in Section 4,3, Agency 



agrees to -yoa$91101y000pq* with Doyeippor .inits of forts tool?tgin the FiRapi!Ig 
Colivilitsuertt} including any 	tO'thig Agtdefildit foasoliabtykeqOited.by any 
forfid0r,pkovitlink 	tidiuksOliltitig to th-O-.15rOlOotr ki loilg-as slid- fitiieridm entdoes 'VA 
hiort 4kAgolor$ ,a0000.ty Obi igtitfolis, -or:M*04411nd '.2010AOly 106rotgo Agency's  

of 	 4g0110y'g r10,1118 tptilq ti do. AgettakOn.i. 
Iii the event.ftiat-Developei tines :4411 begin 	 opt Olb pr '1, 2Q16, fitOn 
kgreeo-tOntgli.611. -touninAto.ffild..itoitlier party Shit have any 'further obligations horofifid6y. 

-T*RFORIYMNCE.GRANT- 

	

- . 	 -Inpoi0014-in ofpoyclOpQr'o,nt:-OeiivItit.o.'011g,tyllol tjlo- • 
:PI:ojeot, Agpficy agrees_to roiri1burs6.D6f61401: for fip to 20% of the Total Project Costs in 
Atljtiltiottittlitit16-6*0.$7.49,90, fftbjOtt to the tbrn4-ptid conditions of this Agreements 
itOlfi:diiig-:thOrkrOjettOito Oiddanag .01.1j,i)tiith-or0)DRA.Aild the $.WMA,'-itiOhr. 	. 

• Atig,iled:hok410; and by thN 	 Ito* M'illit?it.3). 140. Ofilfic*i will 
SNUM.F4'1WIllitkftind$ oats I:0 0.4.1/6*.tIP.kIldiilg-04ft1141 

1o6ati(Jn'Of t11.6:PxOjegt,.estitinTed-Vbe-.sp11(3gro:podi.7.04.reAioctiyoly, • - 
. 	• 	- • 	- 	 -• : 	• 	• 	= • 	• 	• 

	

0.eioehtObilght tot.' tibfitior 	Agtotittattitok-tho 	b-0;tk -  
$011-M10lig01-94 4WP-AgOcY-,thefQty MoAty4 _001.1* 0Keion. - 	• 
• . 

	

. • .. 	S Oa Of Congfritot ion inid SiibOtenti CompIptIolt,TI*Dpvilciper-001. 
notify the IkkOtioy-Whefi *WI:UO(7111 Of tare-Prolot.01010c0 
and when bontttitOtioit of thO•PAtat is'stibStahtiallycbtfOlet6. - UpOU'utigtMitial • 

• - 	•01.4(ktrottor 0.11h0 Polo4,46.1tay.:Oaft.detoriyii 40 If tho-,Ooyetivoloot • • a' 	6 

.c.0101:11) 	the 	 Pnc.1,149,-..$1141tpsovidgV040ex .4-certificate of • . 

	

rrpoilipkti4iI:("COnpletio11.0•419!);-.E.:If Agin •clotO0oh*lhpit tt*T:rop•Ot 	onfo.01. 
to the Project dsortfitioit,;AA0oyOrill,--ii-s".kooit as practicable, provide vAttoolo406T6 
D.6Vot_opoi, whigitilotido sh ill 440 Otib.p itt.p•Ar.tiOtilKiiity,invihaMOttoe'ritif1-. a ovolotittpitt - 
does 

 
and what aoticiit's1•ftt.-A-0.0y',$JuAgmoni, 

• f).§YPigivr.J114 -1*4k0--g*t ofy OcAQIe41.0.0. - - • - 	. . • •  

-. 	4;4 	 othdilitdvigOti of th18.Agee:eilibik 
Ageiioy's stilt ~it€nli to imk--o.(Ititotoyliteilts 1104 tia••Awdettioitt is subtext to the: 

. folloWin: 	
• Pfsvptpp..or:410.1,61404 wwittott:cictoitt4tto..o.•:f_KOA:thO ox9golt 

Buieati of-LOIN, tad Ilicit010.(-IFICar) ofwhether tho.-1)tojcotlg ti 
liiiblib:Avotk'fofNifilfiolf tire -141.iidlit: tif 0160 iqfig wage rates 

by 00gotaltAM; If BOLItiOtattitn4k.-thhtb6 ProjOtil 4. 
fosOtt6h myfilotit bitproallitig w•ap'pi.f.0-i$ 

- Pov91.00:414Y0.1c0( oily 000 \vp41.01xl:toKotiitoto this 
Ago ginonkoy D.oyolollor pl6r, !Amp' hi. wilting. to Accopt-o.oy Otglit 

ofait comply With-ORS chaptei 2790, ittaliTdling - 
• oyiltbo ofpkwatlit$W* rAtes•:ilgitif6d. by BOLT 	• 

44.2 'no AgeltoyIiivt ilOyp$ilff0)611t.rd.0d$,0011010.4):10 ft.lt.AylOrqot _ . 	. 	• 
payltteiOlholt Otto: gtor-,alt 	obligations then cilio.04.6M4g ire 
• 0.1.qt194. .Agency-00 tplls# itsi* effc* 	gny.* . 
Of the PiojcclInereiiaentfoi periods 	Commencement Dale 
16:tho TornittatiOil Date :available for the 00t1.9ayilioiitg; 



4.4.3 Total 'grant payments shall not exceed $749,999 or 20Yp -of Total 
Project.Cbs IS, Witiohevetts tesq 	- . • - 

4,4.4 AKOrfoY1.A iAsoilo.6 of 0166-AificAte. of tolipl6tioni  as set .fof Ohl 
Section 4.3; V/11.10h 1.01.1a4•6 11411)10!-1, be ofir609.4Eibly Avtilib61(.1, 
conditioned of d6106(116,111-6 Ag6A4Y. 	. • • . 	• . • 

4.4 	-Pev6161)61.?$ continued operation O the 13460 	. rot t  016 
of ths.Agfe6f4iii.. • 

	

. 	4;5 	Annnal Payments, lj_j5011 t40fRetipa•of the. 660iiiii6do setforth in -R6etio • 

44 Agency 4uithltike tiirnitnl payments to 17).061.46t Q-A0-6:a6liNcayo,fft 	1,40:6 
• June 30.0 ea& Fjscal Year. ` heAgencysh  Agency0A9310.t9._and isj)i)rsoG..rant payi2aents for_ 

.reaChTiscal Year:as folloWS:- 	.- • 	. 	 . 	;  
.4.5,1 - 	 damn-63-16in' 	le witht 	YOU bad the . 	. 	. 
..Ag6.A6y5.bm -14064 1110:.60.016406f610.4161.16,- f.4-AgOpY sh411.6htain . 

• • rforitfloMoso t110 nipouttof tax 1-neitoitiot-A.60.1ye0 bsi:the.Agooy 
ptit4b04hiel4 tfre 1?.r.Ojec.(11_01i4ty fott10:*01 YeAi; .(.T.Lpkot 	. 

-Thereme9t"), 
. 	. 

. :Subject to = .66iioa 4.4;14. Oritotti..016ritfoilliat146at YA4- 11-ft1.1 
be the OoloIlut of thO NRI9P.ti)AOr*OliffoF 011.igciit.Y. 04.0,3  tiro excess 
of thp Anipiliit of tjzip.ivt-Olorcin 	'kei.reinies.:at-te,ibtOhle- to the then: 	• 
CuiieutAssessed Value.orli& the. foutia. of 

	

With-6434'd TrOlebt. VOA. r.':  Xfthe diffetctie. 	or a. 
ltegathicialiio,vo 'Goa pfiyilidn.f 0-411: bolitido:fotItiofFha :176R._ • 

45;3 	 Prqtitlif134**.k.4*i 0.01-1.1.104 
I pity-pi 4W D.061.9.0r, 'cf ti6foro J..060.0111 of theTiscat:"Yeal.--fer.*hieh 
40104)AI-16R i6 Clue: • 

. 	. 

. 	. 	4.0 	Toppi noti.ot of, rgympi*()))110110,:jkific,iyAdtig..t116 Tpro.tottox pato,- 
thqAgency.0.01114yo no obligati©n to, .pay'Any 	 (0110.0.011: artyt4pt: became 
Aue.before-the TeriniliationPatebut•remains-inifiaid). Tf total Giantpaiymentsmade.hy 

	

. • • • 'the 	 a't*O.-tibt'Snfrielent 10 Otfthe Grant•;:hilfnahy pay  the  
(46 Ten illatiOnDAtel.guitUt the novolivo, not•ohy [Able- 
the .061161065i-agaiiistUAgeji6y;11i0,01ty,of Ra1.04vo(A140010'01ity...: • 	-• 

t 	4.7 - Tait InCOnicitt.-Getterntea After-  Toviiiiiinit* :?s.ftei-The•Terinination 
Date th6 Ag6hoy.nty apply tai itiat6iii0iit.g01600 by tine Pr jest rde,401.a.W.raliiirpcige, 

• 

	

. 	. 	• 
.Agora Igtfel)todno.ss.. 	Ateemient sets forth teams and • . --  

conditions-upon 	the Agency §ball-paY:Ai0.11-v-fiindg  tct 11)*Ippgirlp69:664,kiloti-911 
end. coritinnid operation of the PrOjeot hy'pbveloper..in 'accordance with lihe -provisions of • 

	

. 	this Agreement. Neitherlthis.Agreetttlit, 110r any term liefolili,thgl.-ad* any hen upon 

	

.;- 	14,M,etioi's 6 oietat 	 Revenues  
Agway 	W.61006504 1.4 foXin of Doo 6 , lons, or -arty 6146t.:ingomptitfor • • 	• 

• 016.41:p. 



.ARTtOCE ORNEitia.#100VNION8- 
. . . 

AilTicp, Vra. i:MVAAJLT 

• • 	• .5,1 	A0110..P6fliult 	to the Mfit."of tin Agency. efault; 
.,Developer' nay exercise ny retrody.avAahie at law .0t in equity; hoWevef,.th Orant shall 
:not Ifil(tor 011y.droilAnstufl•ot% lie subjecf. to,  cO remedyldf411i*,  1 .No 	he oxphisiv-0, 	• 
The-ppyelepprineY-Waitie-any Agenpy,  blitno-ochwAiyer shall *tog to 
subsequent-Agency Matt% yo delay of emission efilienelielOper to exercise any fight of 

:•,1)N,Vef 	 lfafiphing of an-404 DPfantt•6all. if4air 	leW.Pf -of • .• 
shall be -cendifnett to be 	of ni- y.40I1Ageney Default. et to bean acquiescence • . 
therpht;;and.o.ery pore. amixpincify,givolby t us ecticsn to the Developer woke:  
14erelsed..fron1:11ule to tune and:6 ellen as may-hp .dopinp4-expg.diPnt hythePeypie_ppt. - 

. 	. 	 - 	• 	• 	-. 	• 	. 	• 
. .,Roolo-orttdp.o4 „ROW In the event of A- Developer Default,_  

.Agency may -acooNb,on$i-onfeity available at laW.01`1:11.601tA.inclitd14-.ttispensidn 
ef t 	• 't- 	f t A - 	N 	MI be.  d1 1`  any Am! 	 I 110 	 o rpinem 

Th'PAgemym6y.waive anyDevpippPrPormilli  but ne 	1:W11er-shall. • • 
extend to a subsequent DevelopeiDeranlf,TNo del ay. or.  omission of the-Agency to exercise • 
my-right of .1)15Wer: a-rising*Pn.111P haiip-Puing4a Deveiopei IL)pfalit 	 - 

.414:000wprsor dial! be Construed to be a waiver: of any Keh.:Peyelop,dPetatit.Olt 0.4 
fiti4-ovEltY. Peiiitet mid rompilyllvon hy this section to, 111.0.  Agen0y • 

• may be px.etejsed .f.r.oiri-thri.ete'thnpaUdasetten ii*b0-09p94 expedient 
,Aiefie5i. 	• • " • 

64, . 	molt* No-thing:in:this Agree:moil-0011 limit or restrict the 
tjatt.Oi Developer to subdivide,,p-rirtitidndt ..eithefWiSediiifdp of A-cljnSt-t4olgkiekty4floi oil - 
the Project•Property; tax te.docloij ptitlie.Projeet 1)-,!ppdity6kAiv.porticit.therpor. with onP 

01.1tkOrk:OiptTiKqpqiih. 	tio.rojgot ta,- (noptokti _ • 
the TPrtii1041,101.1--P00, 01.1.d. till dp..,./eletinipUtpute Prcijeet-R.roporty 

is ti6vdtoped consistent-with all applicable' 	inles,4.661ationS; c.pd0;-ineinOing:fke. 
- 	- 	• 

.• .64; • .13140te-g 	AVef.:thcht-.101tAitipiport 41481411 hAftVt0. J1110.. 
benefit of the partle 	iikor xeqpectiNie.stleee.v%si  helm lOgal,rPpremntatiyeN auct 

. 	• 
. 	. 

• .tii.,3 	CpinitteAVaftss Tlitg Agroeineritmay tfe .000ted.lucpunteipar% 
winch 'OA be anpAginal 	 ben4lifOie.- 60nd.thOtlie'dpeAtlielt. 

ReeeNiii-g!  ThiS Agrppinent shall be recorded. in the land records 
Wien. County;  Oregon.. 

• - 	Notices •- 411.000:e0 of  other  :0_01nountottowostujfcci 011,0a-toil under 
this A.gOpyagntpws.t be 14.-wilinwandpwSt be (1) personally doj.ye.ied, and shall he 
cleemPf,1 reeeiv,e0 on rpecipt'at.theyofficp of the, addressee, py3.(2) gat by registered or 
certified 	*postage ptelitticl, tetittn-reeeiptie4ested,:Wlah netices and • 
catniiiuuicatioiiswill bedetndeemed yaejvtd tliiee days. after deposit in titd thiite-d States 



postage prepaid, or; (3) sent by overnight courier delivery, whielmill be deei0d-teceived 
one business clay after deposit with the Courier, or (4) sea by 	wlitoh..notias.aid 

• cot*- 011.01i0 Al be dee1r1edic.ceivcd. on the teliverino*tyls ite6.ipt 	- 
Vaiisi)lit8iolicsnifirfOratim. 

'Td D-Oreldger:.= 8rIlerUITP PAiiettio,"TI,O, • 
.- ai1 ox00.0_Litrilled_Liaiiiity Company 
..-45.6.0 	Interriatiorul WriySuiter gfp. 

gre-geir9722 - 	• 

. :To Agody! 	ii. Reiieivtii Ageticy of the ..dityof -gator' . 
Attit;Reill ProIl6rtyeKvie-e$1)1y1110.04-arrager 

• - 350 Cc#1111e)celor$WR 	• 
Salem, MI.1730:1 

-With a copy tO 	City '618616M 

355 Iillerty-$,trect 10-ildor:r 
~tletn= OR _97301 - 	• 

• , 
• t,6._ 	./otikotity. - The P,a.ttleattd:th0$6 $igdiug alt Oftiii: behatricpreiefit.40 

%mot that tipy Wive the tcataite-.1egiapoword:1911t, ttd otttltbiity tifqt‘to:jittlyttlip: 
..Amolloot,..goyinslivimitUdeTted le herelt1„:arittte cenguArivre the tr,a)maellOm .        
pdriterhplated here.• 	- 

6.7. Legal Relatiefts1110 

- 	• 
• 0,7..1 	 )E1.--nrilo.-Vo-jointVeptme,Parti)*hipi 'Qt_ ether • 

• 
 

joint 	l lilt0a(Jed- by-this-Agreemerrt,lieither party lierelo,  
have atty.tiglits to prike:Mi.yrepieSehlati.O11$ of illotit'af& obligatiOrs- on 
be ai of.tiio -oillo..144ther patty* KtlieriXed ririyagOit-40.-f)104-01.5r 
r,ep_1!6$eutatiens; -adOit 
b6tolt:WejthqpItty.N4equttilgillis:41-grqe1401t pit bobW ON); . 
yin A:5000 I. 	• 	 . - 

.0a wolhiril-ROtypeirefielaries.--C6pt as 010040 Apoollioagy 
• 04010 tiet-clii wiltkropeato-leadeys;_pe.thirdl.prtyl$ intoned to be-- • , 	„ 	„., 

beueThe4.--(4: OffPti(ed0y legal rightsorderdy-hy virtue of tbis-Agreemerg, • 
• " 

6.73 Joint and 	 donlpilke.§ indreltirAn 
Ole-per-01i or why; ifid obligatio$"dteackperSdir- entity  
Stlelk-patty waa this. Aye:emelt Milli. I) ejoillt*.ad 0.1./Oral. • 

lirdeord(led P i~ttes. Any indemnification eqiiitlin:ed I 
Agreerjleiftloi-fheIbehdfft .of 	Le-xlefid :to thaeparty'S ffienibeiS, 
directors; 64o.11.61dets-, Offiter$, ethployee$, anti 



6,8 	MstOnncilks) $ncemor$ and Alieliatien, 

Asiigribionig and &teeesors. :ppyelopoi: may not ~ssigit. of 
OthOwNe:trijofer-thijA04001e0o.r.okly itlfqortwwitii.Y41W1-torilY, 
liwoJtottqlly, at by ppetoljpapf 104,-.withorthOptlor wtillonoompnt of - 

-13 &npy in•whinsitalico-; which consent.ivill itot 
eandlOolierd of delayed, Dibilittbd) 1tOWev-04 that Aeveioper may 	t(s.. 
airy landeT"OileildefA frdIA-thife to 1101eTtiteftgne4, 404s-of irt10.60i.' /0 
8 60titY !oldest& in the Voleet,P-toDerty 	4011oteray poptgiKpoyaok!$ 
lnteiost under this.AgconVont to any tonkr(s) in:T:44LO (I nagOtag-fOr the : 

Troj'e4t,tyl,qp.y0Oh 19ndeirKir ay:tr.ansfef:or cause-tiwTiojett.Piqbity, 
aiici 	interest stieh 't- 1.14 Ag-teefiteit- to he.tOtediidti tlifirvi).-twolia-ta0 !Lk 
otliei ofigfatOof111p-Plo-jpot:Proliwyqui.titly: i'066.19.100, -40t1 ti i,teit - 

- of foy.6elomiN 01 •sitlwiiexexe_of any 0.0.11110006. Kelitedtp,.r,obtifi 
NrOoluileit000(00ed.q frost, oott aty 'hit** Ott.(110..:.poflatekAl 
44101110*i P eyetp_pey *I:11 :not he fe.leasd 	 14et ttiN 
Agfe_cfrietit IA the event. of arty 	ek ixient. totrafet. i.4.0."e'Wealy 	• 

to by. Age itey; .Subject0.. t1).o.Tdreigo14,141$Ageeohotrwilp)iiid 
• antihiutoio:th•O tofiegt.:pt the ptAlo.sUrctisp 	.qpoctivg:.suo-cmors 

aligns, 	- - 	- 	• • • • - 	: 
- • - 	 • 

6,8p :AttenAtion...xe:ota-0 etherwise-expes'sly. prdAdod.in't1110 • • 
A-gweivt•ehti•Do-Oolipt_sv 	 : 
transfer, of 	Propottymttlyout 	 o.n4on.t 	• 
ifujit nOt.j.?o.ikinKoaniiiiNy witi.000,.00.0itionpfjoy. delayeci,. - • 
NQtyttiOandiiiolio,fokqgo.tak or atiyt(tiiig to 0.16 	 -  
Agi.e6t*iit3:-pevelapqt 	Agency's--6.6m64ti 	geiint to.-tio 	• 
:16104(0,1tont titnOtO itin6in6tOgp-,q; a4ekorlt14004/ot4eontity - 

..Kao(414.1hoPxO16.4Pt.400/-; AtiLd:.(0-10*And.0_00_1Ato. rOidont-
--OgreenlenK•nn4 other occupancy pgreOrnpnikarici pthpr.trAM 000* itt.tito 

-904)Qty eollysc 	 !:(speOt 0.-tlioPiojeOt 
f'ioliei y, - 	p) baiondak days .0:00.initloing the -ptop-Ory by 

Wow, o:eili:o42 -of.o.themig 	 . - 
.1_)toyik tivi ittcti 4Otic-or't-64_geaqy oittchcootliOy4tWqt .00yekipO's, 
ra1.14re to tiv ely notifyAgency ofsuclt epic rtttii ance sib It net os p10:itycr.pf 

r.'gq111-tcntpt.lfitithis Agreenietit that Ageikoilikoirlife-MitelO 	. • 

-Dove.imio.mogoig.wit:4).W.T1'.-dilsfor,11.91A4t40.1tigA6,44.0 . 
1)01/131010t14$ Asmniciii,Devetpormay, VP 94psoyld wittop.-noilee• 
to Agency, *igq or:40a%. this. Agitenient-and, ankin(Ofegt hofoiii, and 
cOinjoyy transfer orO.IlteMse_dispeis0 of tho:PtojpOtiNdlittt).i:and:iiidst 
tberein,_ tp 	RIOt---(t &thy. A . ttk:(1J0ithi_go-ettO.)); ''kelt‘tt 0:_gAtity"- 	• 
ihoong :ally tg ity orgintikpa or 30corppratotonaotibo 10.m of rho Slate 
Org490, Or. onset' cegfegie. eq1.1-tygl.stqr.g4v.itji the .QAgen ec:*ty of 
Sttttc's Off*lo"Oixikic( business in Oregon; which controls, is controlled 
:by, OFis taidor-d0411thtiA control with, Developer`, . • . 



. 	T.linc•Of Esonee. Eixaept as .othelVisc sticeifleally prey 'fled In this 
45s,grecment,. time is of the: essence fq 06111)aq oyory proidAlcin.O f tills Agt'Ceitt~lit, 

inyalititty Peovidos, any pfdittsiolt of this AgfeettetA Otany 
liisit iitietit to he.dolivprod by either patty .nntlet. this Agt:Ceinent,i.ileciaNd 	td 
11A10.40rc6A1P fOaAyieasdl_ls trip•igQ*1611.Will be doietOdTrolyt. thedeenmCiitand will not'
invalidate any -othor 00:ision eontali:led jtillte.c.trcentnet*.:: 

Thi-s7AgiteittWttltak beenn*11*d 'With each 
'patty having the eNtittnhitito: consult 	1.061:eonnset and will.be dfillalii)M. without -• 
xcgaKd lQ winch pally di4ed-611 olpaat, of,this Agteethent: .-• 	 • 	. 

cagtion, The options.bf the sections and-paragrati,hs in: tills.Agrectnent • 
110 itseii otely 161, detiventellte-bnd ate not ititelided to Milk or etherMse modify the. • 
P.1:01410110:Of this 	• 

• :• 
wotivcr,.-Thc-folmtp-opitelp4yfy at finy OM. tdiceTtitepPtformanceTOf . 

• iiliYj).royiS ion of this Agreement Will not, initl he. parly'.s right to enfoice th pr.oviOon, 
' • WOIV-0-k •dilt, (trela% of any 140410 wilt not be a ,I.v-hly:Cir.Of any a-twee-Ming breach of the 

PliVibial: of a tiYalVet: Of ihkprOiiislen 	 . 

• lithse4tteAt149.difieMloits, 	 4O3:1 airy pf. It.a-tors.. may be 
clanged, waived; discharged, or terthinafed only 	 -signed by the 
pity iikfiiii§t wh-taiiViitoi0entefit 6f .the'elfitn-g6 Waiver, dlse1 a gt, 6116fmitiation-is 

• '4_0-1181-)1; 

615, - ottr.41t.tg  of 4y;:;= 	f ine fo ti-0.10-01.4000.- tO-k -Of Ow to" 
conditions, and -prevision:4 hereof falls oti a Salt relay, Sunday, o_degakholiday.,:thpn:thp 
thite‘Ortheifelfdintaitoe:Ailli,IS6.ektChddd:telhe neitlitislifeSi day there.after, - 	• 

. 	 : 	.-..• • 	• 	- 	• 	• • - 
Ye:Atte, Itt: any :Ott cAbrOttglitto itit6f_prOt .0t6fitcirOd. ally a fkkji rOVIal 	of 

t4is..Agreement,,i110.v.entfe lyiil bpiti:Mayit*OonntY, ttr.c0.3. 	• 
- 	- 	 • 	- 

6.17, 	 Agtaelhent 	h 6-'cenS t hied, applied,. Mid .enforced 
adeoirOan.de with thela,Ws of thostatesdf Qt6g-ofv. A11.4111.0 fefor64.-toin this Agt'eeitient:- 

tiVttl be oalcitlated by and=liaj+al le, lit, the 	Otiit..tinitocl. Soto. 
. 	. 	. 	. 

6,18. 's Entire Agreement, This Agreompnt constitutes tke-entlxp gree.trtpnt 
pi 

_ 	. 	. 
rtioVith.fospe et to- the ErOpetty-atitL4nifetsed6g tintIreplades.al written and oral _ • 

agrOetnentS.WVIOUSly iiiade.or existing *Wail 	 " . 
. 	.• 	. 	. „ 

. .cpipttespnt T.Ji14,Agreenvnt mae executed simultaneously or in 
cotuAerparls, qaqh of yrliich wilt he'dedined.:att original, but ail of ythich..topthor will- 

. 'pert§tititteond and the-lanie teht(fiet, 	• 	- 	• 

00, 	Vngs.inme CepieN, itlteipatty:m.4y feloitliteginti lc- oepia.of this 
Agreement to the Same extent as ti>a 00gInals, 



. 	6i21. VeeS,, 6108 'And ExpenSes. T110 Developer shall pay all of its costs 
associated with thig Agreement and the Grant, lte Agency shall pay all of its coats 
associated with this Aitqinent and the .Grant. 

6.21 Rep-resentations, Warranties and Agreements of the Agency._ By 
executing this-Agreement in-the sp 0-,prtiVide-dWovf, the Agency reprqsqnts  and watInnt 
to, mid agues with the Develop.. That, us :or thoEffoOtive Date: 

.. 	• 

The AgeriCY is duly created and odating nnder the:lay/A:of the tate .of (TegdkliaS all. 
:irec-egaarype-WOr and Agisney to enterhitoi  and:perfOrm. its AutieS 	064grectuelit, 
brig That this AgtVoleht wit1,0*4-o*lit6d by an Agency official,:ccnoWelcgal, valid 
and Wilding :6.bligations:of fh0•Ageney spliieii €rte eiifoicoitble.iii acordatieelyith their 
=terms. 	• 	• 

- .. • 	- 	: 	• 	• 
atlilSAgreeiriont will•not 041.4 in airy, material r_eapeet With, 1)00041(4-  • • 

A.Matetial breach _of
.  

f 	defailltlinder)  any law, court decree,_ adiniiiistkative regnlothA 
(glin0.1.1C0-  Or bitter:agi!eeni_Orit tO Which the AgOeY10:fiaity  ler by Which it is 

Wing), _ "- 	 . 	• 

t(elleni-Stilt4rbeeeding or inlyeatigatioivatIaw of in Onity11)..avrii oif:hyaity • 	: , 	. 
city Or bbdy 	i 	 t of t knOW10 of the Agency;y; 

. 

kcatene4 agaln.tihe Agency or the City to xe taiaro gi.jOinthe:0c'edati-ch or dellictY of 
- 	Ag-KCeineA thoL.001.egtioli•nrid 40.110i.Ohlof the _Agoi-tor tistids- 6g.tOitaiVlfikd.ly  

bithqxcAmplgojudopm of the Agency., 
and AtiVOts9 effect: off* ability.  Of the Agency 19pq Ike appals dOnii.dby th& . • 
fAgtOpfifent,. 

. . 	.. . 	. 	. . 	.. 
.i. %6,_23!  r :VluanClal Ma.fpureAkta. .. Within 21,0 Maysp.fterthe .end, Of bg_b.:of ItS-Vigtd.. • 

• Years,•thc Ageneyahall No.,4100)h.ellev.ehi_p_ervitli--..0 copy attio.A0io,y30  
..- 

 •:,   
	
. .. 	... r 
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... 	_ 	
.,.:..:,- - ._.._-.• 
	
.
• 

fina,.a

...

nnuOl 
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• 
`additei_onCJal oimenonts.kchthig to Ac Ac1 The 	814111)rolico th DeO lOper..  . 
Ayillt- awritten accounting of the calculation,anddetermtnation of each   Ant paymeat when 
such aymo(isAoaslnhiediii.thiaAgrewcat:' - 	. - 

 

- 6,24. Additional DpcittUeMli ,T.•110.Ageogygga providelie,D'eveloper with . .•    certified copy of the duly ainhorized Itesolullon..of Agencytheautheriging th4A.gre-eiliont . 
and'a signed Original. Of this Agreement, 	- 

• MGNATMSJYrtAit ON -Tx m r.61,,LoWINO.:PAap(s)l 
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• • • 	: M0-111-iit-  i -otitextVo-htg6iYto a 1.0yliirifihtltOrtd tho•iipwiliiicv.01101-1i -POPITg140y: 
• 

EXHIBIT 1. 

project pe&crjp490: •. 	•. 	• 

Ma-0101$ Salem 	turn. a vacant and difficult o ifetifiej• -?: property next the reOroad.tras•into.athree_ 
5tOry; 38,000.stitrar6fget, tate"-ef--.t6e.ait l'OtAtki- te-1tehalaltation Cents r, 	t_ghlii14%.104fghls 

. 	:$ateni.W111 accommodate AO Ovate and 12 semi- private. 0"ost7Actiteftehab beds an atmosphere more 
roernbilhg.4 hotel spa then a trglitiori41-0111o0 

. 	. 	, 	. 

lvi-arcinis 	willSalem- 	ho -a 818h4tige foOlity fox.  Marquis and will be weiklesign-ed acid-of  ,hi.gh duality. 
Maiiiuis  I . CcrOfkif1gW.ItK.B TWO Architects t.tC oe tite Oft.le`ftr; Ca Two ANhiteCt Ltg. 	firm With 'a 

-• reputation for high quality des4n7 .-Theirresiinie inclUdes high visibility projects InSalem'skhA.s..the 
Watgrga0 ptillsting.:00d.thelreq•Cemer-, Mai itft WWorked with CB Two Architects 04 in fhe'.pa0 

toCentiV-aohifileted 	 in Tualatin, Oregon; Piastres 	. 
11:10 -0tohcepttiOj rAnc.igying9rtho pr. bjqct,.are.019W0.•ori Cxfiliiip..:These:eithiliits'deniontrateiliat the • 
.firOt4ed Project willire fi swell clesignecl, hf it motity.dololoptriefit, 	 twe nearby 

• .. 	will stimulete-the'redevel60ment of the remainder of the *Boise tir-dbertV, 
;'. 	- 	• 	• 	• 	• 	. 	••• -•• .• 	• 

MarqUitSalein;-Whoi COYple-re,-011l'firO941600A5-full,11Me.knil 	foe dqw-ntOWnSaleM. 
A recent market 	shows001,.(!fre%t and inclIrectly,-Over-2.50.full-iime jobswill be created InAhe.  • • • 	• 	. 	_ 	•. 	•• 	.•. 

••• 	dOWntOWii.SaleM arealine to the completloit an operation df ivi.akinig,sate.0[I,. 



z 



Projegt:Qrent obeli bp Opci-pnly.to finance contrtt0tion 'CO:* Of the Rropeced 
- project. 

Project GrAni Gutdelliies - 	 • 
o The"deVelopqr&36k1110 the fuse a Project Grant provides the Agency With a 

prOjeOt Proformq that demonstrates, .tethe Boaid'e satisfaction, that the prepesed 
• 

 
project would net otherwise :he constructed Without. the PrOjoot -Grant.- 

Therde-Veloper seeking the use-Of a Project- Grent.shd denionqrate.the 
fe0011?iiity of the proposed pr9Jc_ct  by proiikithg, teilhe.i3oer6 Oatis.6011o_n,. 
evidence Of equity oommitmehts and commitment letteralrern-pfiVetelendeia, 

9 	The developer cooking the use of a Project Grant must dorheiI4trete, to the . 
Board's 0116faottoh,thet the.cloyelop•er will have not le.O. than 10% equity In the 
proppwl project;, . 

- The propoost projeot 	 quality 40.VetopMetit!!:10014hed • 
. 	to enhah-de the nearby vicinity, and likely to stimulate •IdnifIcOnt new - 

• .1c10v.plopmen_t in the vicinity of the project. 	 - 	• 

Thp deyeloper, eektng the use of a project.grapt-.5ha obtain :o:d0torminatioh 
from the Or000hporeAu of Labor arid ihtitistri0 whether the proposed preje4 
would be :e(Ibjeet to,i)rev011ing wagei 

• Only increases In texilnoternerit feVenge Oenefate-d frotii A-50diflO.deVOIOOMObt 
. 	. 

will bp pledged to pay the-Project Gram., 	- 	• 
- 	. 	• 	. 	_ 

o  Ifthp §peclflo-develophient-fails k.geher6to officlefit Increased taxliorOrnetif 
revenue 1011010 scheduled Arentrpaymehte, the Ageney shall not ii“i.!ony other 
tai,lhaernent revenue to eke thp 60hedqloci paYmonts: 	• 

• • • 	 • "'• 	 - 

o j\to:Projeotprent shall have A-t.pim. of more then. 2Q years, 

Project Grant will not poylor more than 24% pf.the total project.-costs. 

o Me Project Grant will 110 committed iii the:RIverfront,.Q.0whtton .Lfrbah Renewal 
• 

 
area in. MY lipoal yoar lf. the Iptat-emokint gt-Ito:Pr9jqq.(0--ratitl'equel t¢ or 
• Oreeter than 20b/0 of therprOjedted tell.t0-ther-emeht to be collected from 
the urban rOnewai.goa-for Wat fist 1 year 	. 

• 

Exhibit:3. 



SWURA Project Grant Program Guidelines 

o Property requesting rant.funds:pust be located in the South Waterfront Urban • Renewal Area, 
. 	. 

A 	-Grant  fods can only lv.oPplted to 'approved Oapifai improvements that 'cannot 
removed from the South= Waterfront Urbon.„Renelival Area for the duration of 

its.usetql 	 • - 	 ••• 	• 

The. developer must have executed development agreement with the.qty, 

Theideveloper.seeking the use of a Projeot -drank proVides' a projedpi-Oforma_ • . 	.  
that.-dertiOntreteSlhat the proposed project Would ,rtiot otherwiSe-be constructed • 
withetit.the project :Grant.. 

. 	. 
o  The developer seeking the us-v.0f a PrOjeol9rant: hall demonstrate the financial. 

feasibility of theproject by prOvIdlit, to the City'.0.00110fgOlon, evidence • .  
Of equity .00mmlimentss and comnitiment letters from private lend00, 

..1110 developer seeking::the use.of Project 'Grants  InOt.dernenbtrateAo the qty's . 
satisfaction, 'that -,the'developer, will have not:, lesS than 10% equily.inthe, 	• 

:propoAed  
. 	. 	 ,  

-The prop:0d project mUSt be:Welj-dOlgned, high -qUality development, designed 
tO.enhafV0.14 nearby viciniti,and RR* to:stimOlgte sjgraioant new 
development Iftthe'Vicinity•of the project. :,  

. 	- .• • " 	 . 

11.10"0640191)Pr _seeking thejii_se:Of a.projeot grant•half 'obtain 4 determination 
the•Oregonburegu.of Labor and indtittileS-whethertheprOpOOd project 

Would be Subject to prevailing wag, 	' 	• • 	 • • 
. 	. 	. 	• 

4 . A•Projeot Giant shall be used Onyto firign.Ce construction costs of the propeSed 
:project, 	 - 	. 

Only InOtea-Os In tax itiorernent.reyenUe generated from a wicific development 
will ,ho pledged to pay- the Project Oratit: 

o ff. the specific development fells4O generate :sufflolent Inoregged tax Inorement 
revenue too-M-ake scheduled grant payipen0, the Agency shall riot use any other 
tax ihojementrevenue to make the scheduled payments.  

o No Project Grant-shall haveo term 00)1'0-Than 20 years. 

o A Projeot Grant will not pay for more than 20% of the iota] project Codts: 
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