


DEFERRED PAYMENT LU.~N NOTE 

Loan hnount: %0,000.00 

Date: September 25. 1981 Sal em, Oreg'on 

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay 
to the order of the URBAN REflEHAL AGEHCY OF THE Cln' OF SALEM, OREGlh~, or its 
successors. the sum of Sixty Thousand nnd no/100----------------------------
------------------------------C---------------------Dollars ($60,000.00 ). 

This Note is a non-interest bearing note. 

This Note shall become due and payable upon the discontinuance of the use 
of the property as a shelter for persons of domestic and sexual violence or 
attempted transfer of any inte~est in any manner, voluntary or involuntary, 
including by operation of low or upon the death of Ovrner (where o•.·1nership is 

. joint, upon death of the survivor having an interest at the date of this tiote) 
of certain real property identified and described in the Trust Deed securing 
this Note and of even date, running to the URBAN RENEWAL AGENCY OF THE CITY OF 
SALEM, OREGON. Said payment sha 11 be made in .1a1·1fu1 money of the United States 
of /lmerica at the office of the Finance Department of the City of Salem, Oregon, 
555 Liberty Street SE, or at such other places as shall be designated by the 
URBAN RENEWAL AGENcY OF THE CITY OF SALEM, OREGON. 

The undersigned reserves the right to repay at any time all or a portion of 
the principal amount of this Note 1·1ithout the payment of penalties, discou_nt or 
prerni urns. 

If this Note is placed in the hands of an attorney for collection, each of 
the undersigned promises and agrees to pay the reasonable collection costs of the 
holders hereof; and if suit or action is filed hereon, also promises to pay {l) 
holder's reasonable attorney's fees to be fixed by the trial court and (2) if 
any appeal is -taken from any decision of the trial court, such further sum as 
may be fixed by the appellate court, as the holder's reasonable attorney 1 s fees 
in the appellate court. 

All persons liable, either no\·/ or hereafter, for the payment of this Note, 
severally \.,raive presentment, demand and notice of non-payment hereof, and agree 
that any modlfication of the terms of payment, or extension of time of payment, 
made at the request of any person liable hereon, shall in nov1ise impair their 
liability_ 

IN HITNESS \.IHEROF, this Note has been duly executed by the undersigned, as 
of the date above written. 

/s/------------------------------------------------
M!D-VALLEY CENTER AGAINST DOMESTIC AND SEXUAL VIOLENCE, r:· 
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