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NOTICE OF
PUBLIC
HEARING

August 7, 2018, 7:00 a.m.
Salem Hospital
Sherman Boardroom, Building
B, 2nd Floor
665 Winter Street SE
Salem, Oregon 97301
A public hearing will be held
on Tuesday, August 7, 2018, at
7:.00 am. at Salem Hospital,
Sherman Boardroom, Building
B, 2nd Floor, Salem, Oregon
97301, with respect to the issu-
ance by The Hospital Facility
Authority of the City of Salem,
Oregon (the “Issuer”) of its
Revenue Bonds, Series 2018
(Capital Manor, Inc.) in an ag-
gregate principal amount not
to  exceed 40,000,000 (the
“Bonds”).
The proceeds of the Bonds will
be used to make a loan to Capi-
tal Manor, Inc. (the “Borrow-
er”) to finance the projects de-
scril))ed below (the “2018 Proj-
ect”).
The 2018 Project includes the
acquisition, development, con-
struction, improving, remodel-
ing and equipping of the Borro-
wer's continuing care retire-
ment facilities. The 2018 Proj-
ect is or will be located at the
following addresses: 1955, 2125
and 2129 Salem Dallas High-
way NW, Salem, Oregon 97304;
176 Rosewood  Drive NW,
Salem, Oregon 97304; 2123 and
2125 Frontage Road NW,
Salem, Oregon 97304; and 118-
978 Paradise Court NW Salem,
Oregon 97304. The Borrower is
the owner of the 2018 Project.
Section 147(f) of the Internal
Revenue Code of 1986, as
amended, requires that the is-
suance of the Bonds be ap-
proved by the applicable elect-
ed representatives of (1) the
governmental unit issuing the
Bonds and (2) the governmen-
tal unit having jurisdiction
over the area in which the 2018
Proiect. i located  Far the Ts-
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suer to issue the Bonds, it is
necessary that the City Council
of the City, as the elected rep-
resentatives of the governmen-
tal unit issuing the Bonds and
having jurisdiction over the
area in which the 2018 Project
is located, approve the issu-
ance of the Bonds.
THE PRINCIPAL OF AND IN-
TEREST ON THE BONDS
WILL NOT CONSTITUTE A
DEBT OF THE CITY, NOR
SHALL THE BONDS BE PAY-
ABLE FROM A TAX OF ANY
NATURE LEVIED UPON
ANY PROPERTY  WITHIN
THE CITY OF SALEM,
OREGON NOR WITHIN ANY
OTHER POLITICAL SUBDIVI-
SION OF THE STATE OF
OREGON. THE BONDS WILL
BE PAYABLE ONLY FROM
THE REVENUES AND RE-
SOURCES PROVIDED BY
THE BORROWER. THE IS-
%IRTER HAS NO TAXING POW-
The purpose of the public hear-
ing will be to provide a reason-
able opportunity for members
of the public to express their
views, orally or in writing, re-
garding the issuance of the
Bonds and the uses and pur-
poses of the proceeds of the
Bonds. The hearing will be
conducted in a manner that
provides a reasonable opportu-
nity for persons with differing
views to be heard on the ques-
tion of the issuance of the
Bonds. Written comments also
may be delivered at the public
hearing or mailed to the Au-
thority at the address indicated
above or to the Authority’s le-
gal counsel, Orrick, Herrington
& Sutcliffe LLP, Attn: Douglas
E. Goe, Esq., 1120 NW Couch
Street, Suite 200, Portland,
Oregon 97209.
This notice is published pur-
suant to the public approval re-
quirements of Section 147(f) of
the Internal Revenue Code of
1986 and the regulations and
rulings issued thereunder.
THE HOSPITAL  FACILITY
AUTHORITY OF THE CITY
OF SALEM, OREGON
Statesman Journal
July 24, 2018



